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Re al Estate i n Hampton F
Real estate plays a vital role in the economy
l i ve, wor k, shop, and stay. Hampt on Roads rea
the onset of the Great Recession in 2007. Resi
the subsequent crash | eading to historic | ows
covery. Construction employment has declined I
the market, but are gradually increasing as t
and building permits increase. The number of
11,000 in 2005 to a |l ow of 3,966 in 2010. Per
and increased significantly in +l1&s peaméeendral yd e

7,000 building permits were issued in 2020.

Homeowner ship has declined from its peak in 2
and debt , which have made purchasing a home
the decline in home prices made housing more
percentage of homes sold t hat nfeadmialni e sn cwhnoe ecaol
I nterest rates, and in return, mortgage rates
stimulate economic growth in the current econ
| ated to an increase in the housing opportuni:t
ply, and the subsequent increa9e in housing pr
One result of the housing correction and | owe
multifamily construction, as builders take ad

homeowner shi p.

While the vacancy rate of retail space has no
I mportant to note that all/l real estate is |l oc
mani fest themselves in individual pockets of I
rate i s atdahcicsotrodriincg IdoowsiCe Ssavemth | owest indu

the country.

Al t hough there has been some recovery in cons
the Hampton Roads | abor mar ket suggests t-he hc
rapid home price appreciations that OhaVver ence
MSAs, even given the acceleration of price inc¢
housing market is expected to cofhttrmue t o expe
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Figure 7.5 Homeownership Rates in Hamp
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